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3rd QUARTER 2007

I was really expecting to see better numbers for the real estate market in the 3rd quarter this year.  It has seemed like there was decent activity on current listings and an influx of new buyers to the market recently.  As it turns out, the market is only stable as compared to last year.  We do have the positives that interest rates are very good (slowing creeping downward) and more home loan applications are being made than earlier this year.

The stats show some negative appreciation this year with varying drops of 0-4% around the area.  I also noted that just about every community contained in my research saw noticeably smaller homes sold this year as compared to last year on average.  This change in the size of homes purchased accounts for some of the lower average & median prices.  All in all, the market seems to be just okay; definitely not great – but also not real bad.
	AREA
	# SOLD UNITS
	AVERAGE PRICE
	MEDIAN PRICE
	DAYS ON MARKET
	TANGEN INDEX*

	NORTH ST. CLOUD
	56
	$140,226
	$134,000
	77.4
	-1.74 %

	SOUTH ST. CLOUD
	60
	$212,929
	$175,000
	77.1
	+1.73 %

	WEST ST. CLOUD
	21
	$181,524
	$168,000
	101.6
	-16.68 %

	EAST ST. CLOUD
	24
	$157,853
	$150,000
	88.4
	-6.00 %

	WAITE  PARK
	16
	$143,621
	$139,000
	104.3
	-16.93 %

	SAUK RAPIDS
	62
	$168,415
	$166,600
	82.6
	-4.39 %

	SARTELL
	60
	$230,218
	$193,000
	98.5
	-3.81 %


	AREA
	BEDROOMS
	BATHS
	GARAGE
	FINISHED SQFT.
	AVERAGE PRICE

	NORTH ST. CLOUD
	2.89
	1.75
	1.73
	1546
	$140,226

	SOUTH ST. CLOUD
	3.25
	2.27
	2.13
	2137
	$212,929

	WEST ST. CLOUD
	3.43
	2.10
	2.38
	2018
	$181,524

	EAST ST. CLOUD
	3.21
	2.08
	1.88
	1763
	$157,853

	WAITE  PARK
	2.50
	1.63
	1.75
	1496
	$143,621

	SAUK RAPIDS
	3.10
	1.90
	2.15
	1716
	$168,415

	SARTELL
	3.53
	2.33
	2.50
	2192
	$230,218


Data obtained from St. Cloud Area Association of REALTORS® MLS.  Only residential properties that have 

sold during specified timeframe and in designated areas are included.
*Tangen Index = Percentage compiled from the changes in average sales price, median sales price, days on market, interest rates, and number of houses sold this year vs. last year.
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The Same Great Service?

Due to the eminent domain process on my old office building for the new St. Cloud police department, I have made the move from Coldwell Banker Herges Realty to Edina Realty of St. Cloud.  I’m proud to say that my previous services available to buyers and sellers will remain basically unchanged with some great upgrades that only Edina Realty can offer.  Some of the new services include:


Buyers and Sellers can view all signed documents online 24/7.


Sellers can personally track Internet activity on their homes listed for sale.


Better consumer contact, business, and time management services.


I have an improved, easy to use, and interactive online home search.


Buyers can now search online for open houses by area, price, and amenities.


And much more - visit www.stcloudedina.com for more information.
The New Blog in Town

I have finally moved forward and built a blog devoted to real estate in Central Minnesota.  This is a great place to post any of your questions, comments, or concerns about local real estate issues for answers and review.  There’s also a place to add your testimonials for local businesses that have done great things for you in the past.  Take a little time to look over this new blog if you would like to see prior issues of the Tangen Report, get a investment property analysis spreadsheet, or get answers to any of your real estate related questions. 
Real Estate St. Cloud, MN: Edina Realty Blog @ www.stcloudedina.com/blog 

e-MARKET ANALYSIS™
Visit www.stcloudedina.com and get a FREE report on your home’s market value within just a few hours.

