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4th QUARTER 2007

One nice bright shining area as the year came to a close was Waite Park.  After a dismal showing in the 2nd and 3rd quarters of 2007, Waite Park rallied to double the sales they saw in the 4th quarter of 2006.  Most the other areas are seeing some very sluggish sales with bigger than anticipated decreases in average and median sale prices.

Please take the time to review the back page of this Tangen Report for a year end review.  I have included some charts to show the sales history from 2004 thru 2007.  It is interesting to see what is happening as we are definitely coming down from the best years for real estate sales ever recorded.  If you need more detailed information about the specific area where you live, please visit my blog at www.StCloudEdina.com/blog and post a question, comment, or concern for review.
	AREA
	# SOLD UNITS
	AVERAGE PRICE
	MEDIAN PRICE
	DAYS ON MARKET
	TANGEN INDEX*

	NORTH ST. CLOUD
	45
	$132,546
	$129,500
	82.4
	-0.51 %

	SOUTH ST. CLOUD
	46
	$210,319
	$174,323
	116.0
	-9.59 %

	WEST ST. CLOUD
	21
	$172,384
	$170,000
	77.9
	-2.21 %

	EAST ST. CLOUD
	24
	$142,445
	$135,000
	113.8
	-8.75 %

	WAITE  PARK
	12
	$181,755
	$158,900
	63.2
	+20.84 %

	SAUK RAPIDS
	34
	$175,760
	$162,000
	120.7
	-6.79 %

	SARTELL
	40
	$197,939
	$174,000
	136.4
	-16.33 %


	AREA
	BEDROOMS
	BATHS
	GARAGE
	FINISHED SQFT.
	AVERAGE PRICE

	NORTH ST. CLOUD
	3.04
	1.62
	1.56
	1534
	$132,546

	SOUTH ST. CLOUD
	3.52
	2.35
	2.22
	2233
	$210,319

	WEST ST. CLOUD
	3.38
	2.14
	2.29
	1857
	$172,384

	EAST ST. CLOUD
	3.21
	2.13
	2.17
	1731
	$142,445

	WAITE  PARK
	2.75
	1.75
	2.08
	1648
	$181,755

	SAUK RAPIDS
	3.32
	2.18
	2.22
	1802
	$175,760

	SARTELL
	3.53
	2.20
	2.50
	1995
	$197,939


Data obtained from St. Cloud Area Association of REALTORS® MLS.  Only residential properties that have 

sold during specified timeframe and in designated areas are included.
*Tangen Index = Percentage compiled from the changes in average sales price, median sales price, days on market, interest rates, and number of houses sold this year vs. last year.
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The Real Estate Sales Report: 2004-2007
I always love putting together the year end stats to see how the full year compared with years past.  For those of you who weren’t aware, the real estate market continues to be fairly tough.  The most interesting thing that I discovered was the average sold price last year dropped 2.7% in the areas covered in my research.  Other than that, the time it takes to sell a home is longer, less homes are selling, and buyers appear to be negotiating better deals than they have been able to do in the last few years.
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*Statistics compiled from data on the St Cloud MLS.  Statistics only include sold data for residential property listings in Sartell, Sauk Rapids, Waite Park, North, South, East, and West St Cloud.
There is much pleasure to be gained from useless knowledge
 – Bertrand Russell

